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EXTENSION OF THE LONG STOP DATE OF THE
VERY SUBSTANTIAL ACQUISITION RELATING TO
THE ACQUISITION OF THE SALE SHARESAND SALE DEBTS

On 30 April 2009, the Vendor, the Warrantors, thecRaser and the Company (as the
warrantor of the Purchaser) entered into the AdtjoiisSupplemental Agreement No.3,
pursuant to which the Long Stop Date regardingAbguisition was extended from 30
April 2009 to 31 May 2009 (or such later date as YWendor and the Purchaser may
agree in writing).

Reference is made to the Company’s announcemen¢si @aFebruary 2009 and 20
February 2009 and the circular dated 31 March 20Q® cular”) in relation to, among
other matters, the Acquisition. Unless otherwisinee, terms used herein shall have the
same meanings as in the Circular.

Under the Acquisition Agreement (as supplementedviry supplemental agreements
dated 5 January 2009 and 2 February 2009 resplggtilee Completion is conditional
upon fulfillment of various conditions precedent,(as the case may be, fulfillment of
part of and waiver by the Purchaser of part (whesievable) of the conditions precedent
to the Completion as disclosed in the Circularjoomefore the Long Stop Date (i.e. 30
April 2009, or such later date as the Vendor ared Rarchaser may agree in writing).
Failing such fulfillment (or, where applicable, tReirchaser’s waiver), the Acquisition
Agreement shall lapse and be of no further effeaté for certain provisions under the
Acquisition Agreement), and no party to the Acquosi Agreement shall have any claim
against or liability to the other parties, savaaspect of any antecedent breaches of the
Acquisition Agreement.

Additional time is required for the fulfilment (owaiver, as appropriate) of the
conditions precedent for the Completion, includihg carrying out of the final due
diligence exercise by the Group as to completiomhef Reorganisation of the Existing
Tungsten Company and the Target Group and obtaiwifiregMongolia legal opinion in

respect of, among other matters, the Target Growbptlae Target Mines. Accordingly,
the condition precedent to the completion of theuisition, may not be fulfilled on the
Long Stop Date.



On 30 April 2009, the Vendor, the Warrantors, thecRaser and the Company (as the
warrantor of the Purchaser) entered into a thirggpmental agreement to the
Acquisition Agreement @cquisition Supplemental Agreement No.3”). Pursuant to
the Acquisition Supplemental Agreement No.3, theng.dStop Date regarding the
Acquisition was extended from 30 April 2009 to 3ByWR009 (or such later date as the
Vendor and the Purchaser may agree in writing).

Save as disclosed above, the Directors confirmrbabther alteration in the terms and
conditions of the Acquisition Agreement has beendenaip to the date of this
announcement.

By order of the Board
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